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CERTIFICATE OF REGISTRATION

It is hereby certified that, at the regquest of the
holder of the within Bond, the undersigned as Trustee, has this
day registered it as to principal in the name of such holder,
as indicated in the registration blank below, on the books kept
by it for such purpose. The principal of this Bond shall be
payable only to the registered holder hereof named in the registration
blank below, or his legal representative, and this Bond shall
be transferable only on the books of the Borrower kept in the
office of the undersigned and by an appropriate notation in
such registration blank. If the last transfer recorded on the
books of the undersigned, and in the reagistration blank bLelow,
shall be to bearer, the principal of this Bond shall be pavable
to bearer and it shall be in all respects negotiable. 1In no
case shall negotiability of the coupons attached hereto be affected
by any registration as to principal.
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